USENVANNTNE NIUR 3100
TRINITY SECURITIES CO.,LTD.

Research Department

www.trinityquicktrade.com , www.trinitythai.com

ope'civativeé ﬁna@b Z

d utures

o a o L = o a s
NALATITU: UFTR 4 FA, FRM ANLLULUUNAATIEU: 31379 E-mail: n h rinitythai.com
unlAgIEn: alg LHRNTRY, CFA, L@ANZLLAUINALAS 31379 E-mail: nuttachart@trinitythai.co 7 mAnAN 2556

Macro Theme and SET Direction .

E ] ﬁﬂmﬁ'ﬂ'ahuuﬁﬂizmmmiﬁﬂmmﬁﬁmmmﬁﬂuwmﬁw’mﬁﬂmwﬁﬁﬂuimﬂn@juﬁgnﬁmﬂuﬂizmmmiu’m%m
1un 1ud4 (RCL) wazdannsaiind (HANA, KCE) dquﬂzﬁmﬁﬁmaﬂaﬁ@mmnﬁlzgmylﬁm 81913 (CPF, M, TUF)

E ] wé‘“ﬂ%ﬁﬂﬂﬁﬂmmﬁqmeﬁwmuu@ﬂmﬂLm:rmu,@zﬁmmﬂﬁidwmuﬂizﬁﬁLﬁ'ﬂuﬁumﬂwﬁmmﬂﬁqmﬁmﬂfym
nstlainnisaaamidasusnanisay  adwlsfaulddsaaazeenunlussivlug  dspsaianisaidnsuiainans
anigeazindulanessAnaly QE 137 85,000 Anuniunerareulunslszguiui 20-30 ﬁ;mﬂuﬂ ievannmnna

= a = a _a o A .
LzmwmLﬂmﬂﬂﬂuﬂizmﬂmwgﬂﬂizwummﬂqmmmmmﬂu@g

o

' 3 X o @ [V S poA ey My ) o o
. mmmfmﬂ@zmummuuummimzmmLﬂuﬁ@wmmmmmmmmmg Lummﬂmmmmiuim Price in tlaazAINgana

1

¥ o o o

wniin wnevihiladedananenariinmennuidesgege Wuinnsinusinsanigrenagnandusuanidateas

a

LL@zmiﬂ'Euimmmauw%wﬂ%mﬁﬁ@ﬂ

'
o o o =

@ nagnsnisaau NewiinsUFuiiluanges SET Index nanussiavengs Prop trade udnAty delasinfiudy

o [ al = d‘ 1 o o 1 o ?Il/ o 1@ o/ v
Nﬂ@zillﬂ@ilLﬂﬂﬂi‘LL@;‘iNﬂ'ﬂNL@?;I\'i[Flﬂﬂ’]i‘fq]ﬂ"ll’]f;m’mWiﬁ‘IuTQ@ﬂﬂiﬂ u@nmnuummiumummmﬁm Fund flow 1V@LTW

'
o

o Ul nfnesdnqedenlaeantfigainassassalinata Price in Uszifumaiuniilinew Nd1Any Downside risk

<

2

o o . P o ey o & My
PAIATUENDIANIRIN Valuation w@g‘lmmuzg\i ‘Emﬂmmm?muumz Outperform mmm‘l,ul,mﬂuammmﬂmm

1) ﬁ:uﬂ@jmﬁiﬂﬂmﬂuﬂizmﬁ%mﬁummz@mﬁmﬁuﬁq%ﬂﬂ% 16 CPALL, CPN, AEONTS
2) Yungudseaninailsznaunisinazatulutaeiativas 1un GFPT, KCE, HANA

3) tungulssusnildsclemiannsnmdinfiaanesasieiies 16 ERW, CENTEL

4) Hunguandeitndadingdas High season ldud AOT, BTS

sznrunisiilsrasusinannzidaunsafaanndlaninay

) Compares Local CCY | 2]

Max | Daily ¥

Source: Bloomberg

a o o o aad o o ad & v o
‘i.Ii‘i:f‘VIWﬁﬂ‘VliW?j NTURM NA, 179 AIAITUNNNAN D6 ‘VI"I’J!,’J’E%r U 25-26, 29 AUURMST LA L URFING NIINN 10120 T‘Vl'a‘ﬁwﬁ 0-2801-9100 Tn5415. 0-2801-9399 1

5 aad o

PPN PPINrR AP I g d A a Py T v e e o
‘ munvatuidaiiulasdeyawihflnguasdeduduiideteldudlitedunisiuiuacugniewazanuauysnfsesdeyatiuy nedddmudnning vida a1in ininreasnuinalunis ‘
wasuulaspausiwidadlszunninianiine funnglunenuaiuilnelbifesudsdamii manuaivififaglsrasdieldlszneunsindularaaiamu e lilfidunsgdoviadnaanld  dn
AMWINTeYERINY uANNInE sitenmatsniniaiula dusnglumeau



USENUANNSNE N5UR 1A Jefciyat"yeb ﬁna[gb 14
TRINITY SECURITIES CO.,LTD.
Research Department

www.trinityquicktrade.com , www.trinitythai.com ﬂt ateb

Trading Range in today

soumnulag
S50713 970-962 982-990 dnade nanasansal
NRIATUNY 1,305-1,295 1,318-1,328 wanziewindimasl: 27648
GFVi3 19,400-19,200 19,700-19,900 nuade wadunaas
SW13 680-670 715-725 waneidaninainmef: 18239
BRV13 3,400-3,380 3,420-3,440
AL 31.25-31.20 31.33-31.38
A 3uidtiyansd (DXYO) 79.7-79.4 80.1-80.4

d9Uanara SET50 Index Futures

Price . Open
Settlement Price Volume IntZrest
Open High Prior Last Change
S50v13 969.0 980.0 968.1 978.5 976.7 -1.5 24 64
S50X13 - - - 978.2 - -1.5 0 6
S50713 970.0 979.0 966.0 977.9 976.0 -1.8 12,970 27,878
S50H14 966.3 975.6 963.0 974.9 973.3 -1.6 764 1,459
S50M14 967.0 971.2 966.5 971.1 970.0 -1.1 22 422
S50U14 964.7 968.0 964.1 968.7 968.0 5.0 5 50

#9uaana Currency Futures

Settlement Price 2
Interest
Prior Last Change
USDV13 314 31.4 31.3 31.3 31.4 0.08 233 943
USDX13 314 31.5 31.4 31.4 315 0.11 69 589
USDz13 314 31.5 31.4 31.4 315 0.12 350 3,681
USDH14 315 31.6 31.5 31.5 31.6 0.1 9 153

sqUuaadiaznugns Futures mulszianiinas Heue
Foreign Institution Local

Long Short Net Long Short Net Long Short
SET50 Index Futures 2,494 2,351 143 4,478 5,075 597 6,813 6,359 454
Energy Futures 24 27 -3 0 0 0 70 67 3
Metal Futures 448 37 411 2,943 2,755 188 1,534 2,133 -599
Single Stock Futures 105 91 14 6,101 16,679 -10,578 23,878 13,314 10,564
Currency Futures 3 3 0 46 239 -193 612 419 193

dquna1a Futures Gold & Silver & Oil Futures
Open

Settlement Price Volume Interest

Close Prior Change

Future Bt50

GFV13 19,650 19,450 19,580 19,470 110 623 2,709
GFZ13 19,700 19,500 19,650 19,520 130 96 2,497
GFG14 19,760 19,570 19,730 19,580 150 102 473
Future Bt10

GF10Vv13 19,650 19,410 19,580 19,460 130 2,905 4,740
GF10Z13 19,700 19,470 19,640 19,520 130 818 3,436
GF10G14 19,770 19,540 19,710 19,600 110 381 1,364
SWV13 - - - 717 - 0 3
SVz13 - - - 725 - 0 10
SVG14 - - - 751 - 0 2
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Brent Crude Qil Futures

BRV13 3,440 3,407 3,413 3,418 -2 76 158
BRX13 3,416 3,395 3,399 3,390 9 18 103
BRZ13 - - - 3,378 -2 0 38
SET50
Expiration Days to Rf FV of periodic Current Fair future Current Premium / Discount  premium/  Premium / Discount
date maturity dividend spot price future price from fair price (pts) discount (%) from spot price (pts)
S50Z13 27-Dec-13 81 2.54% 10.4 973.12 968.3 966.46 -1.8 -0.2 -6.7
S50H14 28-Mar-14 172 2.55% 0.8 973.12 984.1 976.1 -8.0 -0.8 3.0
S50M14 27-Jun-14 263 2.56% 7.8 973.12 983.5 973.3 -10.2 -1.0 0.2
S50U14 29-Sep-14 357 2.57% 10.5 973.12 987.4 970 -17.4 -1.8 -3.1
Gold
Expiration Days to Current Current Fair future Current Premium / Discount  premium /
date maturity spot (USD) price future price  from fair price (Bt) discount (%)
GFV13 30-Oct-13 23 1,315.3 2.54% 31.37 19,644 19,500 -144 -0.7%
GFZ13 27-Dec-13 81 1,315.3 2.54% 31.37 19,724 19,570 -154 -0.8%
GFG14 27-Feb-14 143 1,315.3 2.55% 31.37 19,810 19,700 -110 -0.6%
Expiration Daysto  Current Fair future Current Premium / Discount  premium /
date maturity spot (USD) price future price  from fair price (Bt) discount (%)
SVV13 30-Oct-13 23 21.835 2.54% 31.37 686 0 -686 -100.0%
SVZi13 27-Dec-13 81 21.835 2.54% 31.37 689 0 -689 -100.0%
SVG14 27-Feb-14 143 21.835 2.55% 31.37 692 0 -692 -100.0%
Expiration Daysto  Current Fair future Current Premium / Discount  premium /
date maturity spot (USD) price future price  from fair price (Bt) discount (%)
BRV13 16-Oct-13 9 109.25 2.54% 31.37 3,429 3,408 -21 -0.6%
BRX13 14-Nov-13 38 109.25 2.54% 31.37 3,436 3,403 -33 -1.0%
BRZ13 16-Dec-13 70 109.25 2.54% 31.37 3,444 3,399 -45 -1.3%
Expiration Days to Current EX Fair future Current Premium / Discount  premium /
date maturity ! price future price  from fair price (Bt) discount (%)
uUsSDV13 30-Oct-13 23 31.37 2.57% 0.14% 31.42 31.24 -0.17 -0.6%
USDX13 28-Nov-13 52 31.37 2.57% 0.14% 31.48 31.40 -0.08 -0.3%
usDz13 27-Dec-13 81 31.37 2.57% 0.14% 31.54 31.48 -0.06 -0.2%
* In computing fair future price of oil, gold, and silver we disregard storage cost & convenience yield for simplicity reason
Fair gold spot price
Gold spot (USD/oz)
1,260 1,270 1,280 1,290 1,300 1,310 1,320 1,330 1,340 1,350 1,360
31.12 18,637 18,045 17,601 17,305 17,158/ 17,158 17,305 17,601 18,045 18,637 19,376
31.17 18,517 17,929 17,488 17,194 17,047/ 17,047 17,194 17,488 17,929 18,517 19,252
31.22 18427 17,842 17,403 17,111 16,965 16,965 17,111 17,403 17,842 18,427 19,158
31.27 18,367 17,784 17,347 17,055 16,909/ 16,909 17,055 17,347 17,784 18,367 19,096
31.32 18,337 17,755 17,318 17,027 16,882 16,882 17,027 17,318 17,755 18,337 19,065
THB/USD 31.37 18,337 17,755 17,318 17,027 16,882 16,882 17,027 17,318 17,755 18,337 19,065
3142 18,367 17,784 17,347 17,055 16,909/ 16,909 17,055 17,347 17,784 18,367 19,096
31.47 18,427 17,842 17,403 17,111 16,965 16,965 17,111 17,403 17,842 18,427 19,158
3152 18,517 17,929 17,488 17,194 17,047/ 17,047 17,194 17,488 17,929 18,517 19,252
31.57 18,637 18,045 17,601 17,305 17,158, 17,458 17,305 17,601 18,045 18,637 19,376
31.62 18,786 18,190 17,743 17,444 17,295 17,295 17,444 17,743 18,190 18,786 19,532
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Fair Silver spot price

Silver spot (USD/oz)
19.3 19.8 20.3 20.8 21.3 21.8 22.3 22.8 23.3 23.8 24.3

31.12 446

31.17 447

31.22 448

31.27 448

31.32 449
THB/USD 31.37

31.42

31.47

31.52

31.57

31.62

Fair Brent spot price

Brent spot (USD/bbl)
99 101 103 105 107 109 111 113 115 117 119

31.12 3,089 2,840 2,653 2,529
31.17 3,094 2,844 2,657 2,533
31.22 3,099 2,849 2,662 2,537 2,537 2,662 2,849 3,099 3,411
31.27 2,541

31.32 2,545
THB/USD 31.37

31.42
31.47
31.52
31.57
31.62

2,529 2,653 2,840 3,089 3,400
2,533 2,657 2,844 3,094 3,405
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Fudl wAn1sol
3 AAIAN mi{g% — Jobless Claims consensus 313k / prior 305k
3 AAIAN fﬁlﬂqu — Bank of Japan Announcement
3 AAIAN 121893U — PMI Composite Sep consensus 54.4 / prior 52.8
3 AATAN AU - PMI Composite
3 AAIAN rﬁ ;u — Bank of Japan Announcement
4 AAAN ﬂﬂ%’ﬂ% — Employment Situation consensus 184,000 / prior 169,000
4 AAIAN ﬂu%’ﬂ% — Change in Private Payrolls Sep consensus 182k / prior 152k
4 RPN ’&‘Mﬁﬂ — Change in Manufact. Payrolls Sep consensus 6k / prior 14k
4 RPN 188951 — PPl Aug consensus 0% / prior -0.1%
7 AAIAN mﬁ"gﬂ — Construction Spending MoM Aug consensus 0.4% / prior 0.6%
7 AAAN wﬁH — Change in Nonfarm Payrolls Sep consensus 180k / prior 169k
7 AAAN mu%’gﬂ — Change in Private Payrolls Sep consensus 182k / prior 152k
7 AN @ﬂﬁivgﬂ — Unemployment Rate Sep consensus 7.3% / prior 7.3%
8 BAIAN ﬂu%’ﬂ% - Trade Balance Aug consensus -$39.3b/ prior -$39.1b
8 na1AN n’jﬂquf BoJ MPB Minutes
9 na1AN #1354 — FOMC Minutes
9 AATAN wi”g% — Wholesale Trade Aug consensus 0.4%/ prior 0.1%
10 AAAH mm”g% — Initial Jobless Claims Oct consensus 307k / prior 308k
10 AAAH am”g% — Import sep consensus 0.2% / prior 0.0% and Export sep consensus -0.5% / prior -0.1%
10 RA1AN #4ng1 - BOE Announcement
11 AAAN am”g% — Producer Price Index Sep consensus 0.2% / prior 0.3%
11 AAAN am”g% — Retail Sales Advance MoM Sep consensus 0.2% / prior 0.2%
11 AaAN Zm?"g% — Consumer Sentiment Oct consensus 75.0 / prior 77.5
11 AanAd @W%’ﬂ% — Business Inventories Aug consensus 0.2%/ prior 0.4%
14 pa1AN #/131] - Industrial Production
14 BaNAH A%6LTR5ILAUA — Producer and Import Price Index
15 AA1AN 4w - CP
15 AA1AN #4ng1 - Producer Price Index
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